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Meeting IC 56
18-21 September 2026

INVESTMENT
COMMITTEE

EU Guarantee Approvals

Disclaimer:

The approvals by the Investment Committee on the proposals to use the EU Guarantee to
support financing and investment operations are made publicly available if the operation is
also approved by the governing bodies of the Implementing Partners and as soon as the
consent for disclosure has been obtained from the relevant counterparty. Information to be
made publicly accessible shall not contain commercially sensitive information or personal
data that are not to be disclosed under the Union data protection rules.

Financing and investment operations
The approvals for the use of the EU guarantee by the InvestEU Investment Committee in its
meeting of 18-21 September 2026 include the below operations:

BULGARIAN
DEVELOPMENT BANK
Bulgarian Development Bank (BDB)

Operation Name
Sustainable Investments Uncapped Guarantee Sub-Product for Waters

InvestEU operation amount:
EUR 29,19 million

Description of the operation
The Sub-Projects of this framework operation will cover activities, products, or services
related to sanitation and water management.
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COUNCIL OF EUROPE DEVELOPMENT BANK
BANQUE DE DEVELOPPEMENT DU CONSEIL DE L'EUROPE

Council of Europe Development Bank (CEB)

Operation Name
Social housing in Catalonia

InvestEU operation amount:
EUR 50 million

Description of the operation

The objective of the project is to increase the supply of social and affordable housing in the
region of Catalonia. The operation will finance the acquisition of housing units for social
rental, benefiting vulnerable and low-income households.

Operation Name

Providing Homes for the most vulnerable across Spain
InvestEU operation amount:

EUR 17 million

Description of the operation

The objective of the project is to increase the supply of social and affordable housing in
Spain by acquiring dwellings and preserving them for long term affordable rental.
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Instituto de Crédito Oficial (ICO)

Operation Name
Q-Living Multifamily Opportunities, FCRE, S.A

InvestEU operation amount:
EUR 100 million

Description of the operation

The Investment Vehicle's main objective is to generate a positive social impact through the
development of sustainable social infrastructure, focusing on the development and
operations of affordable rental housing infrastructure. These homes will operate under
limited rent schemes and will be partially aimed at vulnerable groups such as young people,
low-income families, and the elderly. They will also be developed following environmental
sustainability and energy efficiency criteria.

* X

Il European
Ak Investment Bank

EUROPEAN INVESTMENT BANK (EIB):

PROJECT ESCUDO ENERGY STORAGE (ES)

TECHEU THEMATIC GREEN TRANSITION (VD DEBT) LE IV (Multi-country,
Norway, Iceland)
Proposed InvestEU financing (approximate amount): EUR 500 million
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https://www.eib.org/en/projects/all/20250455
https://www.eib.org/en/projects/all/20260038
https://www.eib.org/en/projects/all/20260038

